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Local Markets Top News

Kenyan shilling is expected to hold steady against the US
dollar. The shilling's stability is attributed to support by robust
diaspora remittances, healthy foreign exchange reserves and

managed import demand.

Oil: Oil prices fell more than 1% on Thursday as investors weighed
risks to supply from attacks on shipping through the Strait of Hormuz
against US efforts to cut petroleum shipping costs by easing
sanctions on vessels.

Asia-Pacific markets: Asian stocks tumbled on Thursday, led by South
Korea’s KOSPI, as semiconductor losses deepened amid concerns
over Chinese competition and hotter-than-expected U.S. inflation
raised expectations for further Federal Reserve rate hikes.

Today’s expected USD/KES trading range is 129.70/130.00

Indicative FX rates as at 8.30am:

Currency Buying Selling Currency Today Previous i
International Markets
USD / KES 129.70 130.10 A
GBP / KES 171.44 172.20 GBP/USD 1.3286 1.3282 A
A A
EUR/KES 144.49 14580 EUR/USD 1.1241 1.1233 A
INR / KES 1.3743 USD/INR 95.7 95.95 N\
AUD/USD 0.6989 0.6989 USD: The U.S. dollar climbed on Wednesday and returned to anear A
Commodities 18-month high, as a mostly hotter-than-anticipated U.S. consumer
Gold 4133.65 4192.08 inflation report led to a resurgenc'e in Federal Reserve rate hike A
expectations. A
Brent Crude 104.39 103.93 GBP:The GBP/USD pair is seen building on the overnight bounce A

from the 1.3135 area, or the year-to-date low, and gaining strong
follow-through positive traction during the Asian session on
Benchmark Rates: Thursday. Spot prices stick to strong intraday gains around mid-
1.3200s and remain supported by a broadly weaker US Dollar (USD).
EUR: The EUR/USD pair gathers strength to near 1.1215 during the
91 Days 8.7615 8.7781 Asian trading hours on Thursday. However, the potential upside for
the major pair might be limited amid lingering concerns about
France’s fiscal health. All eyes will be on the US September Producer
364 Days 0.0352 9.0431 Price Index (PPI) and Retail Sales data later on Thursday
INR: The rupee appreciated 31 paise to 94.86 against the US dollar in

Tenor Current Previous

182 Days 8.8744 8.8949

KES Inflation 6.68% 5:59% early trade on Thursday, supported by the ongoing impact of the

Kes CBR 8.75% 8.75% Reserve Bank of India's structural forex interventions and liquidity-
tightening measures. ~

FED Rate 3.75% 3.75% Source: Reuters. A

A A

ECB Rate 2.25% 2.00% A

BOE Rate 3.75% 3.75%

RBI Rate 5.25% 5.25%

For further enquiries, kindly call: Joseph Nyamache +254 111030604 OR Daniel Yegon +254 111030626

DISCLAIMER: Even though care and caution has been taken in the preparation of the opinions, forecasts and provision of information contained in this report, the
Bank does not take any responsibility or give any warranties as to their accuracy or completeness, nor does the bank assume liability for any losses arising from
errors or omissions or the results obtained from the use of such information.
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