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Local Markets: 
Kenyan shilling has remained relatively stable against the dollar in recent months, generally trading within a narrow range. The shilling's recent stability has been supported by robust diaspora remittances, healthy foreign exchange reserves and managed import demand.


Today’s expected USD/KES trading range is 128.50/129.65

Top News 
Oil: Oil prices surged on Monday as the U.S. moved to impose a blockade nL6N40V09S on Iranian shipping after the collapse of weekend peace talks, while the dollar rose and stocks and bonds fell in Asia ahead of the start of U.S earnings season later in the day.
Asia-Pacific markets:  Most Asian currencies weakened on Monday, while the dollar caught safe haven bids after U.S.-Iran peace talks fell through and as Washington prepared to blockade Tehran’s ports. Regional currencies were also pressured by data from last week showing a sharp increase in U.S. consumer inflation, which spurred more concerns over the Federal Reserve keeping interest rates steady for longer. The dollar also benefited from this notion.
International Markets 
USD: The dollar strengthened to the highest level in a week in a broad rally against most of its peers in early Asian trade on Monday as peace talks between the U.S. and Iran broke down nL1N40U07M and the U.S. Navy prepared a blockade of Iranian ports.
GBP: GBPUSD halts its five-day winning streak, trading at a gap down around 1.3390 during the Asian hours on Monday. The risk-sensitive pair faces challenges on renewed risk aversion following the failure of the United States (US)-Iran peace talks.
EUR: EUR/USD edges higher after opening at a gap down, trading around 1.1690 during the Asian hours on Monday. The daily chart technical analysis indicates a bullish bias, as the pair is rising within an ascending channel.
INR: The rupee on Monday declined 49 paise to 93.32 against the US dollar in early trade, due to costlier crude oil and a strong US dollar amid heightened geopolitical situation in the Middle East. Crude oil prices surged after peace talks between the US and Iran during the weekend remained inconclusive, leading to geopolitical uncertainties. This led to an outflow of foreign capital from domestic equities, putting pressure on the Indian rupee, according to forex traders.
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Indicative FX rates as at 8.30am:
[bookmark: _Hlk19003319]Currency
Buying
Selling
Currency
Today
Previous
USD/KES
128.50
129.65



GBP/KES
172.00
 173.85
GBP/USD
1.3437
1.3441
EUR/KES
149.85
151.80
EUR/USD
1.1709
1.1715
INR/KES

1.4150
USD/INR
 93.00
 92.41



AUD/USD
0.7061
0.7089



Commodities





Gold
4722.00
4765.42



Brent Crude
  102.30
 96.72

Benchmark Rates:
Tenor
Current
Previous

Next meeting
91 Days
7.400%
7.400%

-
182 Days
7.8293%
7.830%

-
364 Days 
8.2700%
8.278%

-
KES INFLATION
4.40%
4.50%

-
KES CBR
8.75%
9.00%

-
FED RATE 
3.50%
3.75% 

-
ECB RATE
2.00%
   2.40%

-
BOE RATE
3.75%
   4.00%

-
RBI RATE
5.25%
5.25% 

-











DISCLAIMER: Even though care and caution has been taken in the preparation of the opinions, forecasts and provision of information contained in this report, the Bank does not take any responsibility or give any warranties as to their accuracy or completeness, nor does the bank assume liability for any losses arising from errors or omissions or the results obtained from the use of such information.
For further enquiries, kindly call: Joseph Nyamache /Daniel Yegon, Direct Lines: +254 111 030 600/626/681.
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