Local Markets:

buyback offer.

Indicative FX rates as at 8.30am:

The Kenya's shilling remains stable against the dollar.

GLOBAL MARKETS

NEWSLETTER

Kenya’s official foreign ex- change reserves held by the Central
Bank of Kenya (CBK) have surged to a historic high of $10.1bn,
buoyed by surplus funds remaining after international investors
declined to fully participate in the government’s $900m Eurobond

Today’s expected USD/KES trading range is 128.30/129.60

Currency | Buying | Selling | Currency Today | Previous
USD/KES | 128.30 | 129.60

GBP/KES | 170.70 | 172.80 | GBP/USD 1.3333 | 1.3302
EUR/KES | 148.55 150.50 | EUR/USD 1.1607 1.1578
INR/KES 1.4825 | USD/INR 87.42 87.45
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Top News
QOil: West Texas Intermediate (WTI), the

benchmark, is trading around $65.65 during

trading hours on Tuesday. The WTI recovers some lost ground
after the American Petroleum Institute (API) showed US crude
oil inventories fell last week. Oil traders brace for the US
Energy Information Administration (EIA) Crude Oil stockpiles

report, which is due later on Wednesday.

Asia-Pacific markets: Asia-Pacific markets traded mixed
Wednesday after losses on Wall Street as investors weighed
weaker-than-expected economic data as well as fresh tariff

comments from U.S. President Donald Trump.

International Markets
USD: The US Dollar Index (DXY), an index of the value of the
US Dollar (USD) measured against a basket of six world
currencies, trades with mild gains near 98.80 during the Asian
trading hours on Wednesday. Traders brace for the speeches

from the Federal Reserve (Fed) policymakers

including Susan Collins, Lisa Cook and Mary Daly.
GBP: The GBP/USD pair trades on a positive note near 1.3305

during the Asian trading hours on Wednesday.

softens against the Pound Sterling (GBP) as traders await US
President Donald Trump's pick for a vacancy on the Federal

Reserve's (Fed) Board of Governors.

EUR: The EUR/USD pair trades in a tight range around 1.1570
during the Asian trading session on Wednesday. The major
currency pair consolidates as the US Dollar (USD) wobbles,

with investors awaiting the announcement

Reserve’s (Fed) Chair, and Governor Adriana Kugler’s

replacement, who resigned last week.
INR: The Indian Rupee (INR) gains sharply

Dollar (USD) and its other peers on Wednesday as the Reserve
Bank of India (RBI) has left key borrowing rates steady. The
RBI keeps its Repo Rate on hold at 5.5%, as expected. This
year, the RBI has already reduced the Repo Rate by 100 basis

points (bps) and slashed it by half-a-percent in
called “frontloaded” to boost the economy.
Source: Reuters.

For further enquiries, kindly call: Joseph Nyamache /Daniel Yegon, Direct Lines: +254 111 030 600/626/680/681.
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DISCLAIMER: Even though care and caution has been taken in the preparation of the opinions, forecasts and provision of information contained
in this report, the Bank does not take any responsibility or give any warranties as to their accuracy or completeness, nor does the bank assume
liability for any losses arising from errors or omissions or the results obtained from the use of such information.




