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Top News
Oil: West Texas Intermediate (WTI), the US crude oil

benchmark, is trading around $63.40 during the early Asian
trading hours on Monday. The WTI edges higher after Ukraine
drone attacks target Russian energy infrastructure. Traders
brace for the release of the American Petroleum Institute (API)
weekly crude oil stock, which is due later on Tuesday.
Asia-Pacific markets: Asia markets climbed Monday, led by
China and Hong Kong stocks, after Federal Reserve Chair
Jerome Powell signaled that the central bank could begin easing
monetary policy next month in his widely anticipated annual
speech in Jackson Hole, Wyoming.

International Markets

USD: The US Dollar Index ticked up 0.2% in Asian trading

Local Markets:

The Kenya's shilling remains stable against the dollar.

Today’s expected USD/KES trading range is 128.25/129.55

Indicative FX rates as at 8.30am:

Currency | Buying | Selling | Currency Today | Previous ;

USD/KES 128.25 129.55 hours on Monday, after tumbllng nearly 1% to a four-week low
GBP/KES | 17320 | 17530 | GBP/USD | 13535 | 1.3424 on Friday over Powell’s dovish tilt. ,

EUR/KES | 15005 1 152.00 | EUR/USD 11731 11617 GBP: The GBP/USD pair faces some selling pressure around
INR/KES : 7 48'7 = | USD/INR '87 09 é7 09 1.3495 during the Asian session on Monday. The major pair

edges lower amid the renewed US Dollar (USD) demand.
However, dovish remarks from the Federal Reserve (Fed) Chair
Jerome Powell might cap the GBP/USD’s downside. Later on
Monday, the US New Home Sales and Chicago Fed National
Activity Index data will be published.

EUR: EUR/USD depreciates after registering around 1% gains
in the previous session, trading around 1.1700 during the Asian
hours on Monday. However, the downside of the pair could be
limited as the US Dollar (USD) may continue to lose ground
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amid rising likelihood of a Federal Reserve (Fed) interest rate
cut in September, driven by the comments from Fed Chair
Jerome Powell at the Jackson Hole symposium on Friday.

INR: The Indian Rupee declines against the US Dollar (USD)
after a flat opening at the start of the week. The USD/INR pair
rises to near 87.60, even as the US Dollar faces selling pressure,
following comments from Federal Reserve (Fed) Chair Jerome
Powell at the Jackson Hole (JH) Symposium signaling that
economic conditions for monetary policy adjustments have

become appropriate.
Source: Reuters.
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DISCLAIMER: Even though care and caution has been taken in the preparation of the opinions, forecasts and provision of information contained
in this report, the Bank does not take any responsibility or give any warranties as to their accuracy or completeness, nor does the bank assume
liability for any losses arising from errors or omissions or the results obtained from the use of such information.




