Local Markets:

Indicative FX rates as at 8.30am:
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NEWSLETTER

The Kenya's shilling remains stable against the dollar.

Today’s expected USD/KES trading range is 128.25/129.55
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Top News
Oil: West Texas Intermediate (WTI) Oil price loses ground

after registering more than 1.5% gains in the previous session,
trading around $62.90 per barrel during the Asian hours on
Friday. Crude Oil prices struggle amid expectations of a
potential end to the Ukraine-Russia war ahead of the meeting
between US President Donald Trump and Russian President
Vladimir Putin in Alaska later in the day.

Asia-Pacific markets: Most Asian currencies were subdued on
Friday after strong U.S. producer inflation data dampened
Federal Reserve easing bets, while the Japanese yen climbed
after robust second-quarter GDP data supported Bank of Japan
rate hike bets.

International Markets

Currency | Buying | Selling | Currency Today | Previous .

USD/KES | 12825 | 12955 USD: The US Dollar Index (DXY), an index of the value of the
GBP/KES | 17370 | 175.90 | GBP/USD 13576 | 13602 US Dollar (USD) measured against a basket of six world
EUR/KES | 14960 | 151.60 | EUR/USD 11696 11730 currgncies, trades on a softer note. near 98.15 during the Asian
INR/KES 12850 | USD/INR 57 24 9712 trading hours on Friday. Expectations that the Federal Reserve

(Fed) will cut rates in September weigh on the DXY. The US
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0.6529 | 0.6576

Commodities

July Retail Sales data will be the highlight later on Friday,
followed by the preliminary reading of the University of

Gold

3344.91 | 3359.61

Brent Crude

Michigan Consumer Sentiment gauge.
GBP: The GBP/USD pair gathers to around 1.3545 during the
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early European session on Friday, bolstered by a weaker US
Dollar (USD). Additionally, the stronger-than-expected UK
economic data underpins the Pound Sterling (GBP) against the
Greenback. Markets might turn cautious later on Friday as
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traders await the release of the US July Retail Sales report.
EUR: EUR/USD retraces its recent losses from the previous
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session, trading around 1.1660 during the Asian hours on
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Friday. The pair appreciates as the US Dollar (USD) struggles
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amid rising expectations that the Federal Reserve (Fed) will cut
rates in September. CME’s FedWatch tool indicates that Fed
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funds futures traders are now pricing in nearly a 92% chance of
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a 25 basis point (bps) interest rate cut at the September meeting.
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INR: The Indian Rupee (INR) extends its upside slightly to
near 87.55 at open against the US Dollar (USD) on Friday.

RBI RATE
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Source: Reuters.

For further enquiries, kindly call: Joseph Nyamache /Daniel Yegon, Direct Lines: +254 111 030 600/626/680/681.

DISCLAIMER: Even though care and caution has been taken in the preparation of the opinions, forecasts and provision of information contained
in this report, the Bank does not take any responsibility or give any warranties as to their accuracy or completeness, nor does the bank assume
liability for any losses arising from errors or omissions or the results obtained from the use of such information.




