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Kenya's shilling weakened slightly on Thursday as dollar
demand from fuel importers and smaller companies
outpaced supply.

Indicative FX rates as at 8.30am:
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T-Bills Rates:
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91 Days
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2228461/2

W oricntal

Top News:
e Qil prices were little changed in early trade on Friday but
headed for their first weekly gain in five weeks,
underpinned by a weaker U.S. dollar and the possibility
that OPEC+ may agree to cut crude output when it meets

on Oct. 5.

e Sterling rose to a fresh one-week high on Friday, helping
to push the U.S. dollar index to a one-week low, as British
policymakers moved to undo some of the damage caused
by last week’s tax-slashing, debt-swelling fiscal plan.

International Markets

USD: sterling rose sharply in volatile trading on Thursday, rallying
from record lows hit on Monday, after the Bank of England
conducted a second day of bond buying to stabilize financial
markets.

GBP: GBP/USD struggles to extend two-week-old resistance
breakout as 100-EMA tests buyers. Pre-data anxiety, nearly
overbought RSI (14) challenge immediate upside. Sellers need
validation from two-day-old support, scheduled data to retake
control. GBP/USD struggles for clear directions around the weekly
top after a three-day uptrend as traders await the key statistics
from the US and the UK during Friday. That said, the quote
currently seesaws between the 100-EMA and the resistance-
turned-support line while taking rounds to 1.1120.

EUR: EUR/USD retreats from the short-term key hurdle to snap
two-day uptrend. Market sentiment remains dicey, but yields stay
firmer amid fears of recession. ECB hawks battle upbeat Fed speak
to defend the recovery despite the energy crisis in the bloc. Firmer
US inflation gauge may add strength to the pullback moves.
EUR/USD takes offers to renew intraday low around 0.9800 as
bulls take a breather after a two-day uptrend around the weekly
top. Even so, the major currency pair remains positive on a weekly
basis, snapping a two-week downtrend. The quote’s latest
weakness could be linked to the cautious sentiment ahead of the
key inflation numbers from Eurozone and the US.

INR: The Indian rupee rose against the dollar on Friday, ahead
of the Reserve Bank of India’s policy review that takes place amid
mounting pressure on the local unit.
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